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Jauharabad Sugar Mills Limited JSML

DIRECTORS' REVIEW

Dear Members, Assalam-0-Alskum

f the Board of Directors and myself, | am pleased to present before you the un-audibed quarterhy

financial statements of the Company for the first guarter ended December 3

Ihe sogar mdustry, atber sewernl years, has ome oul of a prodonged pnoe recession and the Comgany
cormespondingly has pertormed well dumng the penod ended [December - 31, 2015
mcreased financial support from yanous banks. the company has also managed (o ack
this quarter: Export orders have soaned and the local market proes bor the corment season have also
Rescarch and development imittatives for development of cane continue to be in focus that

11 M T | A rl - 5 i 1 F ¥ 1N ke
| .".['L-\.._l_lu'- ICTEASE T SITOSE FECOVEDy IeVEEs i DLime.

15 uriiver expected m hnancial and operational perfomaances for Giter periods within this fiscal

year, enabling the mamseemend to fulfill thetr commitments towands all the stakeholders

For and on behalf of the Board,

sty T
ST A T
Lahore: r 3
GHIAS UL HASAN
JI:I:'"L'I'_'IT':F 29 20186 Chief Executive
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JSML Jauharabad Sugar Mills Limited

CONDENSED INTERIM BALANCE SHEET (uNAuDITED)

As at December 31, 2015

Dec 31
015
Ur-Audited

Sep 30

2015

A ied

[Rupees in tho usands)

MHOMN CURRBEMNT ASSETS

Fropery, plont ond sguipment
Long tem deposits

CURREMT AS5SETS

Stores, spore ports ond loose took

Stock in rode

Loans and odwan o

Tode Debtors-Ursecured Comnsidersd good
Trode deposis and short ferm prepoyments
Other recemables

Short Term | rrvestments

Toxortion

Cosh ond bonk bolonces

Mon comrent assets held for sole

CURREMNT LIABILITIES

Trode and oiher poyobles

Accrued mark: up

Short Term Borowings

Current portion of long term hiobil ites

CURREMNT ASSETS LESS CURREEMNT LIABILUTIES
TOTAL ASSETS LESS CURREMNT LLABILITIES

COMTINGEMNCIES AMD COMMITMEMTS

MHOMN CURRBEMNT LLA B UTIES

Long term finonces
Spomsors” loon
Long term acvonoes
Lomg tem provision
Deferred Toxohion

MET ASSETS

REPRE BNTED BY:

Shore copital

Copio |l reserve - premem on night shores
Share Deposit Money

Revenuve Reserves

Generol reserve
Accumuloled bolonce

TOTAL CAPITAL AMD RESERY B
SURPLUS OM REVALUATHOM

e arreeaed Aol rorn 1 % 10 b an eedeegrall
ot & Pk o i eebn S onsal dorrnaion ]I !
'-|,—1_' b

Lahore: AMJAD BASHIR HUSSAIN
Januvary 29, 2016 MerecinT

2 1E2,045
Gid

2 197,804
454

2182709

2,198,258

&5, 275

640,116
35,623
7041
2BET2

51,344
33,B16
123,636

7B, 047
5%, 0BB
44, 268
116,518
7,263
¥2 ET2
15,000
31,021
34,263
123,636

R8T 723

551,976

428,715

1,720
34351
13,266

REr 212

311

261,670
12,917
197 408
13,087

485383

i

2,183,120

1264951

325,106
115,000

1,309
157,007

13,087
325,106
115,000

1,209
157,077

S9B 452
1,584,728

&11,55%

1655373

109,078
26, 819
358,00

&2,000
[ 35,728)

109,098
26, 5%
3770

&2, 000
172050

1 73, 728)

339959
1,044 T&%

'IEIIE‘IB

R e

[110,050)
803,637
1,049,736

laEIJTJ

A Sa

GHIAS UL HASAN

Lhlel Executive
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Jauharabad Sugar Mills Limited JSML

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

(UNAUDITED)
FOR THE FIRST QUARTER ENDED

GQuarter Ended
Dec 31
2015 014
{Rupees in thousands]

bl 34 480 251,450

Cost OF Sales 76,194

Gross Pront £ (Loss {41, 714)
Uperating Expenses

Distrbubion Cosi

Administrotree Expenses 21

Ciher Inoome § Opeschng Bxpences [248)

23,472
Operating Profit [ [Loss) |64, J88]

o
b4 L3l

PFrafit / (Less) Before Toxoticn (5B 645) (70,043

= A
Frovissan Fod maison

PFrofit [ (Lo} Alter Toxolicn &8 A4 {70,042}

Other Comprehensive Income / [Losz) For The Peried

ltema thot will never be dassified fo Comprehensire Income

Incrementol depeecioton 4,967

Total Comprehensive Income | (Loss) Fer The Period 1_-&:1.-&?.?]

3 Fer Shade - Baud E Dekifed [ 6. 29

.';' . i o J iF
Lahors: e e F et LAY Laed
e- AMJAD BASHIR HUSSAIN GHIAS UL HASAN
lonuary 29, 2016 T PREre
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ISML Jauharabad Sugar Mills Limited

CONDENSED INTERIM CASH FLOW STATEMENT

(UNAUDITED)
FOR THE FIRST QUARTER ENDED

Guarier Ended

2015

Dec 31

21 4

[Rupees in Ehousonds)

Coch flow from operating ocfivifies

Loss bedore tomotion
Adjustments for ;
Digpereciaiion
Fenance coxt

Operoting profit / (loss) before working copital changes

[Inérease] / Decrease in current ossets

Sores, spore paris ond loase fools

Stock in frode

Loans and advonoes

Trode debdors

Trode deposits and shod ferm prepoyments
Other recermables

Increase / [Dedorease]) in current Habilities
Trode and ofher poyobies

Cash [Used in)/ generafed from operotfions

Tor=s poid fodpested

Finonce cosf poid! Adpested

Met Cosh (used in}/generoted from operafing octivifies
Cash flow trom invesfing ocfivities

Addibon fo property, phont ond eguspment

Shast feem bnvesiments

Met cozh [used in) / generofed from investing odivities

Cosh flow from finoncing octivifies

Long ferm finances {poid] £ disbursed

Long Term Adwvance

Short ferm borrowings (poad) / disbuorsed

Sponsors’ loan (poid)] [/ cisbursed

Met cazh (used in)! generoted from finoncing octivities
Het increose/|decrease] in cash & cash eguivalents
Coth & cosh equivalents of beginning of the period

Cash E cosh equivalents af cdlose of the period

(58, 644)

17,95
25

(70,042

4
.

e

L

(86,836)

10,772
|581,028)
B.o6d43
116,518
22

10, 00d)

(A% 82T)

1,206
(92 ,884)
=1

1,440

(497,307

166 B45

[137.741)

48,933

{330,862}

{324d)
|15,455])

[6B,BI8)

(478

[2,9048])

{346, 240)

(72,152}

[2,193)
15,000

12,807

|12,904)
{211k
d46, 104

432,984

|447)
J4 163
EEN )

Thi ornessd notes fram 1 8 10 Sorm on infegnal port of fris condersed imarim Snoncial informeasion

P e Ay ot M ot
ke : AMJAD BASHIR HISSAIN GHIAS UL HASAN
Januvary 29, 2014 Directur  °

5
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Jauharabad Sugar Mills Limited JSML

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

(UMAUDITED)

FOR THE FIRST QUARTER ENDED

shaie Shore  Genonal
Capital Premiam Reserve

e
Dapamsit
iy

Ervolumirsn  Un-opprodriosed
Torplus

Takal
Eaolpeee

Balomoe as of Oct 0, 2014

Toiol comprehensres loss for
fhe firsd quaorder ended Dec 31, 2

Incrementod cepreciation

Bolonce as of Dec 31, 2004

Balamoe as of Oct 01, 20015

Totol comprehensrs loss for

the first quorier ended Dec 31, 2015

Incremeniol depreciotson

Bodotes as ol Ded 31, 20015

| Rupeas n

107.0%6 26.B7F 462,000

thovsands]

1 DET 436 (194 B61] 1,070,542

a4 B43) {&4,845)

(5.197T)

109,098 26879 62,000

1,062,229  (259,706) 1,000,500

109,098 26 BFF 62,000

11,049,736

|1F2.051]

1453371

Gy
|63, 677

(62,67 T)

[ & P&

(R,96T)

109,098 2687 &1,000

Srr. 7o

1,044,769 (235,726 1,584,738

The onresed niodes from § &2 50 form on integral port of S condeed imerim Snondal informotion

Lahore:
January 29, 2016

Page 05

AMJAD BASHIR HIISSAIN

-

L R 1T
GHIAS UL HASAN




JSML Jauharabad Sugar Mills Limited

NOTES TO THE ACCOUNTS (UNAUDITED)

FOR THE FIRST QUARTER ENDED

1 THE COMPAMY AMD ITS OPERATIONS
leuharabad Sugaor Mills Limited ["the company®) wes incorparatad in Pokiston in 1948 wnder repealad Companias
Act 1913 (mow Companies Ordinance, 1984| and listed on Pokiston Steck Exchaonges. The registered office of the
compony is situobted ot office # 11 & 12, fourth floor. AR Tower, M_M_Alom Rood, Guibercg [, Lohore ond the mill
iz locoted ot fovhorobod, District Khushab, Pokiston. The Principal octivity of the compony is monufoduring ond

sofe of sugar and i1z ollied- products
STATEMEMNT OF COMPLIANCE

These condensed imterim finonciol stafements - hove beon. prepaored in ocoordonce’ with the approwed accounting
standards os opplicoble in Pokston. Approved ocoounfing siondords comprise of swdh Internotional Finoncial
feporiing Stondords - |IFRS) Cissued by Internofionol Accounting  Stondards Board oz ore  notified under. the
Compaonies Ordinonce, 1984, the prowisions of and directives issued vnder the Componies Ovdinonce, 1984, In
Case reguiromaents differ. the provisions or directives of the Componies Ordinonce, 1984 shaoll  preseoil
These condensad inferict fimgncial stotemenis ore unowdited ond are being submitted o share halders, os required
oy section 245 of the Campanies Ordinonce 1984 and the listing regulaticns of Karachi and Lahaore Stock Eschanges
The condensed inderim finondiol informaotion hos been propared in oocordonce with the requirements of the
Infemofional &ocounting Stondard "1&S5 34 Interim Fimonciol Reporing”.

ACCOUNTING POLICIES
The acoounting policias adophad in preporotion of these condensad inferim fingnciol slotemants are the some oz
those applied in the preporation of the preceding anneal published finoncial stetements of the Compoany for the
wear anded Sepiember 30, 2015
SEASONALITY OF THREE MONTHS OPERATIONS
Dus to the seosonol avoilability of sugorcone, the maonufocturing of sugar is corried owt during the poriod of
owoilobility of sugarcone and costs incurred vp to the reporting dote hove been occounted for

Dec 31 Sep 30

PROPERTY, PLANT AND EQUIPMENT 2015 2015
(Rupees in thouvsands)

Ciparating Assets E_I :.;F EE.‘.__»_: ;1
Cop#ol Wark In Progress B.315 [44 543
2,182,045 2,197,804

Oparafing Asseds

Cpening balonce 2,053 251 | W22 075

Add: Addiions duning the period 138,419 316,691
2191580 2,238,966

Lesz: Transter during the pariod (ot baok volue) - [1253,634])
2191080 2,115,330

Lesz: Depreciafion during the periad IF. 250 o2, 0b¥

2,173,730 2,053,261

Lahore: . '..L 2 _"..t_ : :!""—-.;;5’;;’#&4'!;5#5’._1:'?“
b AMIAD BASHIR HLUSS5AIN GHIAS UL HASAN
January 29, 2016 Directur

Lhiefl Exeostyer
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Jauharabad Sugar Mills Limited JSML

NOTES TO THE ACCOUNTS
(UNAUDITED)
FOR THE FIRST QUARTER ENDED

& CONTIMGEMOES AMD COMMITMENTS

Contingendes
Folloeing are the known confingsncies oz on December 31, 201 5

aj Since Fedeml Excise Duty [FED) is leviable on goods produced or manufoduied , therefore FED & not
leviable on sale of sugar produced prior to the Finance Bill 201 1. Hence, FED amounting R .58 881
il i s not been occounted for in fiess fnancial gotements. The Company hosfiled o wrid pefifionin
the honomble Lohore High Cowt ogoing FBR show covss notice dated 1 9-09-201 2 apainet the demand
of Rs 58 861 million.
Income Tox Department raised a demand of R=.197.075 million on account of non deduction of fax
whille making poyments fosugar cane suppliers The demand hos abolished by the Commissioner of
Income Tax like in some other similar coies. However, the deparfiment has filed an appeal agoinst the
Commisionsr's order. The Company i hopehul that the tnbunal decsion would be in i favor.

The company has filed o wml pefiion ogoinsi the amendmenis of Rnoncs Add, 2014 on* Allernote Corporots
Toxes®, implicafions on fax year 2013 of the company ogainst which o demand of Re. 50,2462 million has bean
eshoblehed , the soid omendments would not be implemenied o the income reolized wos befoss the soid

aamiendimenis.
d Performance bond of Rz 3 85 millian to TCPF aganst supply of 3000 M.T of sugar.

Commitments
Commitments in resped of copiol expend dure wearne Rs. 20 milbion [Seplember 30, 201 5: Rs. 1435 millon).

TAXATIOM
Provimion for income hox hos been set off ogomst the fox oredis ovallable vnder Sec. §5-8 of lncome Tax Ordinances,

2001
Dec 31 Sep 30

2015 2015
TRAMS ACTIOMN WITH RELATED PARTIES (Rupess in thousands}

Provident Fund Trud [Contribution o FF) 21% 1,084
Spondors’ Loan (paid) / disbursed 4,000 325,106

DATE OF AUTHORIZATION OF IS5UE
Thess intenm financial statemenis were outhonized for Bsue by the Board of Directors on Janwary 2%, 201 4.

10 GEMERAL
Figures hove been roundsd off o the nearsst thowsond nupess.

Comesponding figuies hove besn rearmnge d whersver necessary for compaorizson purposed . However, no
material reclassification hos been mode.

IH T = 1‘1' o ';.-'l-"_l_.:\.__ 7T -'.-?1 ST

Lohore: AMJAD BASHIR HUSSAIN GHIAS UL HASAN
January 29, 2016 Directar Chbet Executnog
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JISML Jauharabad Sugar Mills Limited




Jauharabad Sugar Mills Limited

REGISTERED OFFICE

Office # 11,12 4th Floor, Ali Tower, M.M Alam Road
Gulberg Ill, Lahore-Pakistan
Tel: +92 423 5785540-43 Fox: +92 423 5785539

MILLS

lavharobad-Pakistan
Tel: +92 454 720063-6 Fax: +92 454 720880

(o W, [Smil.com. pi



