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TOP LINE
FY2020: Rs. 816.59 million
FY2019: Rs. 1,673.07 million

BOTTOM LINE 
FY2020: Rs. 12.16 million
FY2019: Rs. 130.38 million

NET PROFIT 
FY2020: 1.49%
FY2019: 7.79%

ACID - TEST
FY2020: 0.16x
FY2019: 0.64x

PRICE EARNING
FY2020: 40.28x
FY2019: 3.16x

GROSS PROFIT
FY2020: 32.80% 
FY2019: 23.99%

RETURN ON
CAPITAL EMPLOYED

FY2020: 4.77%
FY2019: 8.02%

3rd Quarter FY 2020
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Directors' Review

Dear Members, Assalam-O-Alaikum

On behalf of the Board of Directors and myself, I am pleased to present before you the un-audited 
financial statements of the Company for the nine months ended June 30, 2020.

Sector overview

Current year turned out to be a challenging one as the Government had increased support price of 
sugarcane to Rs. 190 per maund. Lesser yield of sugarcane crop coupled with intense 
competition between the millers to ensure availability of sugarcane for optimal crushing, had led 
to an aggregate cane procurement price hike of approximately fifteen (15) percent over the 
support price. Sugar production for the current year, inclusive of carryover stocks, are barely 
sufficient to meet historical demand. This year due to Covid-19 pandemic and lock down 
situation, sugar consumption in the country has remained suppressed till June, 2020. However, 
Government of Pakistan has taken supportive measures to mitigate the effects of crisis through 
several policy decisions that include reduction in interest rates, providing soft loans to facilitate 
salary payment, one year deferral for repayment of principal against existing bank loans etc. The 
Government has also taken initiative to check anticipated price hikes and has implemented 
various controls. Company is closely monitoring the whole situation and is hopeful to 
successfully manage through the present scenario.

Operational performance

Company started this crushing season 2019-20 on November 30, 2019 [CY 2018-19: December 
15, 2018]. The plant operated for 104 days in comparison to 96 days during the last year with an 
effective utilization of 76.0% [FY 2019: 70.9%]. Despite a competition in the region, your mill was 
able to crush 425,433 metric tons of sugarcane by paying an additional amount of Rs. 276 million 
to the growers in comparison to last year. Further, the Company has successfully installed Falling 
Film Evaporator under its BMR strategy, through its own resources, bringing in additional 
revenues through an efficient steam consumption ratio.

Once again Jauharabad Sugar Mills Ltd stands out by clearing all dues to its growers within 
twenty four (24) hours of closing the crushing season 2019-20.  Same has been endorsed by 
Cane Commissioner by issuance of clearance certificate No. C.C (admin) 1-97/20 dated March 
20, 2020.

Financial performance

The Company has posted topline of 816.59 million with a gross profit margin of 32.8% [FY: 24.0%], 
during first nine months. Company has pursued an intelligent sugar stock liquidation policy in 
order to realize better margin in latter period of this financial year. The Company is current with all 
its financial commitments. Going forward, an ease in financial burden of the Company is expected 
due to recent reduction in policy rates, introduction of salary refinance scheme and one year 
deferral of long term principle repayments.  An improved sugar stock liquidation will additionally 
provide a better bottom line in the coming quarter. 
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For and on behalf of the Board 

Lahore : 
July 27, 2020

Acknowledgement

The directors would like to express their appreciation for the dedication and hard work of workers, 
staff and members of the management team and anticipate that with their continued dedication, 
the Company shall further consolidate and will keep itself abreast to face every future challenge.



06 3rd Quarter FY 2020

C.C (admin) 1-97/20



 

073rd Quarter FY 2020



Lahore:
July 27, 2020

Condensed Interim Statement of Financial Position (Un-audited)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Total assets

Long term deposits

Current assets

Tax refunds due from the Government

Stock-in-trade
Stores, spare parts and loose tools

Cash and bank balances

Loans and advances
Trade debts- unsecured considered good
Trade deposits and short term prepayments
Other receivables

Short term investment

Intangible assets

Assets

Non-current assets

Property, plant and equipment 6 3,273,754
259

2,387
3,276,400

77,788
390,002
124,835
270,266

2,025
32,736

128,183
-

58,855
1,084,691

4,361,091

(Rupees in thousand)Note

Un-audited
Jun 30, 2020

Audited
Sep 30, 2019

As at June 30, 2020

3,369,595
195

2,787
3,372,577

92,978
2,472,527

123,607

834
2,692

48,876
143,441
16,887
42,279

2,944,121

6,316,698
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700,000

341,285

372,403

700,000

341,285

372,403

274,136
610,677

1,301,433

2,899,934

119,377
260,980

500,526
1,122

108,396
136

19,243
408,925

42,452

1,080,800

4,361,091

Lahore:
July 27, 2020

-

-

(Rupees in thousand)Note

Un-audited
Jun 30, 2020

Audited
Sep 30, 2019

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

-

7

8

8

9

10

Condensed Interim Statement of Financial Position (Un-audited)
As at June 30, 2020

380,357

274,256
598,578

1,279,341

2,865,863

157,737
251,956

409,693

167,532
 

1,187

24,722

75,198
2,717,795

54,709

3,041,142

6,316,698

Revaluation surplus on property, plant and equipment

Current portion of:

Loan from sponsors

Share capital and reserves

Authorized share capital

Share capital
Capital reserves:
Share premium
Revenue reserves:
Accumulated profits

Non-current liabilities

Long term loans from banking companies - secured
Deferred taxation

Current liabilities

Trade and other payables
Unclaimed dividend

- Liabilities against assets subject to finance lease - secured
- Long term loans from banking companies - secured

Accrued mark-up
Short term borrowings - secured
Provision for taxation

Contingencies and commitments

093rd Quarter FY 2020



189,148

(102,506)

86,642

17,809

1,614

(19,423)

67,219

(51,256)

791

16,754

790

17,544

0.51

Condensed Interim Statement of Profit or Loss (Un-audited)

Lahore:
July 27, 2020

10

       

                    

11

12

      

        

     

      

     

        

       

13

Profit before taxation

Profit after taxation

Sales - net

Cost of sales

Gross profit

Less:

Operating expenses:

Operating profits

Earnings per share (rupees)

Basic & diluted

Administrative expenses

distribution cost

Finance cost

Other income 

Taxation

 

 

 

 

 

      

       

    

    

      

       

        

       

      

      

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Un-audited Un-audited
Quarter Ended Jun 30

(Rupees in thousand) 
Note 2020 2019 2020 2019

1,201,185

(1,056,557)

144,628

17,013

16,727

(33,740)

110,888

(49,562)

(13,592)

47,734

(4,197)

43,537

1.28

1,673,070

(1,271,775)

401,295

101,155

21,302

(122,457)

278,838

(129,009)

(15,690)

134,139

(3,763)

130,376

3.82

816,595

(548,739)

267,856

107,056

7,999

(115,055)

152,801

(140,700)

3,288

15,389

(3,233)

12,156

0.36

Nine Months Ended Jun 30

For the Nine Months Ended June 30, 2020

3rd Quarter FY 2020



      

Condensed Interim Statement of Comprehensive Income (Un-audited)

Lahore:
July 27, 2020

Un-audited Un-audited
Quarter Ended Jun 30

(Rupees in thousand) 
2020 2019 2020 2019

Profit after taxation

Other comprehensive income 
for the period

Items that will not be reclassified 
to profit and loss account:

For the Nine Months Ended June 30, 2020

12,156 130,376 17,544 43,537

Total comprehensive income 
for the period

Incremental depreciation for the period

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

22,092 23,293 8,887 7,992

34,248 153,669 26,431 51,529

Nine Months Ended Jun 30

113rd Quarter FY 2020



Cash flow from operating activities

Profit before taxation

Adjustments for:

Depreciation

Amortization

Exchange (gain)

(Gain) / loss on disposal of property, plant and equipment

Loss on short term investment

Provision for WPPF

Finance cost

Profit before working capital changes

Working capital changes

Increase in stores, spare parts and loose tools

Increase in stock in trade

Increase in loans and advances

Decrease in trade debts- unsecured considered good

Increase in trade deposits and short term prepayments

Increase in other receivables

Decrease in trade and other payables

Cash used in operations

Finance cost paid

Taxes paid

Dividend paid

Net cash used in operating activities

-

               

-

                 

             

           

             

       

         

           

           

         

       

(343)

661

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

(Rupees in thousand)

Un-audited Un-audited 

2020 2019

Condensed Interim Statement of Cash Flows (Un-audited)

Lahore:
July 27, 2020

For the Nine Months Ended June 30, 2020

134,139

83,613

96

569

2,890

129,009

350,316

(704)

(1,080,357)

(48,571)

318,042

418

118,876

(701,231)

(350,915)

(154,639)

(12,410)

(28,360)

(546,324)

(8,935)

15,389

86,396

64

(1,085)

3,113

140,700

244,895

(15,190)

(2,082,525)

1,228

269,775

(667)

(16,140)

(333,659)

(2,177,178)

(1,932,283)

(105,941)

(15,258)

(34,063)

(2,087,545)

Nine Months Ended Jun 30

12 3rd Quarter FY 2020



(20,000)

(1,067,439)

Condensed Interim Statement of Cash Flows (Un-audited)

Lahore:
July 27, 2020

(Rupees in thousand)

Un-audited Un-audited 

2020 2019

-
(139)

(350,070)

Cash and cash equivalents comprise of 
following statement of financial position amounts:

Cash flow from investing activities

Addition to fixed assets 

Long term deposits

Short term investment

Proceeds from sale of fixed assets

Net cash used in investing activities

Cash flow from financing activities

Long term finances

Long term advances
Lease rentals paid

Loan from associates

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

- Cash and bank balances
- Short term borrowings

-

200,000

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For the Nine Months Ended June 30, 2020

(78,617)

(1,933)

475

(80,075)

(69,488)

(368)

(114,826)

15,318

(611,081)

(1,678,520)

230,612
(1,909,132)

(1,678,520)

(162,003)

(400)

2,054

(180,349)

(45,314)

(12,099)

(57,552)

(2,325,446)

(2,675,516)

42,279
(2,717,795)

(2,675,516)

Nine Months Ended June 30

133rd Quarter FY 2020



341,285

284,404

610,677

(12,176)

610,003

(347,326)

232,500

2,899,934

(12,176)

77

(28,440)

153,669

2,744,983

Capital 
reserve

Revenue 
reserve

Balance as on October 01, 2018

Payments made during the year

Loan received during the year

Dividend paid @ Re. 1 per share

Total comprehensive gain for the period

Incremental depreciation for the period

Effect of change in tax rate

Balance as on June 30, 2019

Balance as on October 01, 2019

Balance as on June 30, 2020

-

-

-

-

-

-

-

-

-

-

-

341,285

-

-

-

-

--

-

-

-

-

(34,128)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

----------------------------------- Rupees in thousand -----------------------------------

                                               
       

Share 
capital

Revaluation 
surplus

Loan from
sponsors

Total
Share 

premium
Accumulated

profits

                                        

Issue of bonus shares @ 20%

(347,326)

232,500

(23,293)

7,292

2,739,385

34,248

(22,092)

2,865,863

495,177

77

598,578

56,881

341,285

Payments made during the year

Loan received during the year

Dividend paid @ Rs. 1 per share

Total comprehensive gain for the period

Incremental depreciation for the period

429,283

-

-

-

-

(56,881)

372,402

-

-

372,403

-

-

-

-

-

372,403

87,333

(28,440)

153,669

-

-

-

-

-

274,136

-

-

-

212,562

34,248

274,256

(34,128)

1,333,960

-

-

-

-

-

7,292

1,301,433

-

-

-

-

(23,293)

1,317,959

(22,092)

1,279,341

Lahore:
July 27, 2020

Condensed Interim Statement of Changes in Equity (Un-audited)
For the Nine Months Ended June 30, 2020
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Notes to the Condensed Interim Financial Statements (Un-audited)  

1 Reporting entity

 Jauharabad Sugar Mills Limited ("the Company") was incorporated in Pakistan in 1968 under 
repealed Companies Act 1913 (now Companies Act, 2017). The shares of the Company are 
listed on Pakistan Stock Exchange. The registered office of the Company is situated at 125-B 
Quaid e Azam industrial estate, Gate # 4, Kot Lakhpat, Lahore.

The principal activity of the Company is manufacturing and sale of sugar and its by-products. 

2 Basis of preparation

 2.1 Statement of compliance
 These condensed interim financial statements have been prepared in accordance with 

the accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. The accounting and reporting standards as applicable in Pakistan for interim 
financial reporting comprise of International Accounting Standard (IAS) 34 "Interim 
Financial Reporting" issued by the International Accounting Standards Board (IASB) as 
notified under the Companies Act, 2017 and provisions of and directives issued under 
the Companies Act, 2017. Where the provisions of and directives issued under the 
Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and 
directives issued under the Companies Act, 2017 have been followed.

 The disclosures made in these condensed interim financial statements of the Company 
has, however, been limited based on the requirements of the International Accounting 
Standard 34 - Interim Financial Reporting thus these do not include the statements 
reported for full annual financial statements and should therefore be read in conjunction 
with the financial statements for the year ended September 30, 2019. These condensed 
interim financial statements are un-audited and are being submitted to the shareholders 
as required by section 237 of the Companies Act, 2017 and Listing Regulations of Stock 
Exchange of Pakistan.

 The comparative statement of financial position presented in these condensed interim 
financial statements has been extracted from the audited financial statements of the 
Company for the year ended September 30, 2019, whereas the comparative condensed 
interim statement of comprehensive income, condensed interim cash flow statement 
and condensed interim statement of changes in equity are extracted from the unaudited 
condensed interim financial statements for the nine months ended June 30, 2019.

 2.2 Basis of measurement
These condensed interim financial statements has been prepared under the historical 
cost convention except for the Company's freehold land, building and plant & machinery 
which are stated at revalued amount.

2.3 Functional and presentation currency
 These condensed interim financial statements are presented in Pak Rupees which is 

the functional and presentation currency of the Company.

2.4 Critical accounting estimates and judgments
Judgments and estimates made by management in the preparation of these condensed 
interim financial statements are the same as those applied to the preceding                    
annual published financial statements of the Company for the year ended September 
30, 2019.

For the Nine Months Ended June 30, 2020

153rd Quarter FY 2020
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Notes to the Condensed Interim Financial Statements (Un-audited)  

3 Accounting policies and computation methods 

3.1 The accounting policies adopted for the preparation of these condensed interim 
financial statements are the same as those applied in the preparation of preceding 
annual published financial statements of the Company for the year ended September 
30, 2019, except for treatment of surplus arising out of revaluation of assets. The 
Companies Act, 2017 applicable from 1 January 2018 requires certain additional 
disclosures and Section 235 of the repealed Companies Ordinance, 1984 relating to 
treatment of surplus arising out of revaluation of assets has not been carried forward in 
the Companies Act, 2017.  This would require change in accounting policy relating to 
surplus on revaluation of fixed assets to bring it in line with the requirements of IAS 16 – 
Property, plant and equipment. This amendment will result in reclassification of surplus 
on revaluation of fixed assets as part of shareholders' equity.

3.2 There were certain other new standards and amendments to the approved accounting 
standards which became effective during the period but are considered not to be 
relevant or have any significant effect on the Company's operations and are, therefore, 
not disclosed.

4 Standard, interpretation and amendments to accounting standards effective from annual 
periods beginning on or after October 01, 2019:

4.1 IFRS 16 - Leases
IFRS 16 replaces the previous lease standard IAS 17 Leases. It resulted in almost all 
leases being recognised in the condensed interim statement of financial position, as the 
distinction between operating and finance leases has now been eliminated. Under the 
new standard, an asset and a lease liability to pay rentals are required to be recognised. 
The only exceptions are short term and low value leases.

The company has adopted IFRS 16 and it has no material impact on the company's 
financial position as the only lease appearing is finance lease.

5 Seasonality of operations

The Company is inter-alia, engaged in manufacturing of sugar for which the season begins in 
November / December. Therefore, majority of the expenses are incurred and production 
activities are undertaken in first half of the Company's financial year thus increasing volume 
of inventories and current liabilities at the end of the six months.

2,900,332 2,829,629

469,263 444,125

3,369,595 3,273,754

Note
(Rupees in thousand)

6 Property, plant and equipment

Property, plant and equipment

Capital work-in-progress

6.1

6.2

                  
Un-audited Audited

Jun 30, 2020 Sep 30, 2019

For the Nine Months Ended June 30, 2020
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6.2 Capital work in progress includes mark up capitalized amounting to Rs. 21.20 million 
(September 30, 2019 : Rs. 34.70 million).

(Rupees in thousand)

                   
Un-audited Audited

Jun 30, 2020 Sep 30, 2019

            

2,823,089

97,475

                  

                  
(1,115)

      2,940,322

          (110,693)

2,829,629                              

20,873-

6.1 Property, plant and equipment

Depreciation charged during the period / year

Balance at beginning of the period / year

Add: Additions during the period / year

Add: Transfer from CWIP

Less: Book value of operating assets disposed - off 

during the period / year

2,829,629

158,066

(967)

2,986,728

(86,396)

2,900,332

Notes to the Condensed Interim Financial Statements (Un-audited)  

26,469

200,326

(9,024)

1,771,855

816,220

100,593

855,042

Land

Building

Plant and machinery

Less: Accumulated incremental depreciation

Less:  Deferred tax liability

Opening balance

Incremental depreciation for the period

8 Long term loans from banking companies - secured

         
         

         

      

Soneri bank limited

Albaraka bank Pakistan limited

Less: Current portion

8.1

8.2

      
         

(301,211)

1,470,644

191,302

1,279,342

60,405

95,585

182,459

(24,722)

157,737

816,220

100,593

855,042

1,771,855

(270,095)

1,501,760

211,471

(11,145)

200,326

1,301,433

96,648

131,125

-

227,773

(108,396)

119,377

Faysal bank limited

Jun 30, 2020 Sep 30, 2019

                   

Note
(Rupees in thousand)

Un-audited Audited       

Revaluation surplus on property, plant and equipment7

8.1 Soneri bank limited - term finance
 This includes long term loan against sanctioned term finance facility of Rs. 200 

million obtained from Soneri Bank Limited to finance procurement/installation of 
15+5MW second hand power plant in terms of arrangement auxiliary equipment, 
completion of erection and civil work and interconnecting fees.

For the Nine Months Ended June 30, 2020
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Notes to the Condensed Interim Financial Statements (Un-audited)  

 Total estimated cost of project is Rs. 500 million out of which 30% shall be incurred from 
equity resources and rest of Rs. 350 million shall be arranged from bank's  borrowing (Rs. 
200 million from Soneri Bank Limited and Rs. 150 million from Al Baraka Bank (Pakistan) 
Limited.

Principal repayment
The said loan is to be repaid within 4 years from the date of first disbursement and including 
grace period of 6 months in 12 equal quarterly instalments. First instalment became due on 
first working day of 10th month from the date of first drawdown commencing from October 
2018 and ending in April 2022.

Rate of return
It carries mark-up at the rate of three months KIBOR plus 275 bps per annum and mark-up 
is payable on quarterly basis.

Security
This loan is secured by way of Soneri Bank charge amounting to Rs. 267 million over fixed 
assets of the Company (land, building, plant and machinery including but not limited to 
sugar mill and power plant) duly registered with SECP. The facility shall also be secured 
against charge of Rs. 267 million on receivables of the Company specifically generated 
from power outlay 15+5 MW power plant. Further corporate guarantee of Cane Processing 
Private Limited (Holding Company) and personal guarantees of the directors/sponsors of 
the Company. 

8.2 Al baraka bank pakistan limited - diminishing musharaka - II 

This represents long term loan against sanctioned limit of Rs. 150 million obtained to 
finance procurement/installation of 15+5MW second hand power plant.

Principal repayment
The loan is to be repaid in 12 quarterly instalments within 3 years after installation of power 
plant commencing from March 2019 and ending in December 2022.

Rate of return
It carries profit at the rate of matching three months KIBOR plus 300 bps per annum and 
profit is payable on quarterly basis.

Security
This loan is secured by way of bank's exclusive charge over Diminishing Musharaka assets 
amounting to Rs.150 million including power plant and allied parts, accessories, erections, 
civil construction etc. registered with SECP.

8.3 Faysal bank limited

This represents long term loan against sanctioned limit of Rs. 60 million obtained to finance 
salaries and wages of company's employees in line with SBP Islamic refinance scheme.

Principal repayment
The loan is to be repaid in two and half years including six months grace period.

Rate of return
It carries profit at the rate of SBP base rate plus 3% and profit is payable on quarterly basis.

Security
This loan is secured by way of Faysal Bank charge amounting to Rs. 84 million over fixed  

For the Nine Months Ended June 30, 2020
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408,925

198,365

210,560

408,925

9 Short term borrowings - secured

Note

Sanction limit 
'Rupees in thousand 

9.1
Mark-up based borrowings 
from conventional banks 

(Rupees in thousand)

                   
Un-audited Audited       

Sep 30, 2019Jun 30, 2020

 

9.2

             

-

-

-

Running finance

Cash finance

Islamic mode of financing

Morabaha finance (Hypo) 

Bia salam / Istisna 

169,510

1,198,300

1,367,810

499,985

850,000

1,349,985

2,717,795

300,000

1,700,000

500,000

1,200,000

1,700,000

3,700,000

2,000,000

      

Notes to the Condensed Interim Financial Statements (Un-audited)  

 These facilities have been obtained from various conventional banks to meet working 9.1
capital requirements and are secured by charge over current and future assets (fixed 
and current) of the Company, pledge of sugar stock and personal guarantees of 
sponsors and corporate guarantee of Cane Processing (Pvt.) Limited (Holding 
Company). 

  These facilities carry mark-up at the rates ranging from 1 month KIBOR + 2% to 3 
months KIBOR + 2.50% per annum payable quarterly. 

  The aggregate available short term funded facilities amounting to Rs. 2.00 billion 
(September 30, 2019: Rs. 2.10 billion).

9.2 These facilities have been obtained from various Islamic banks to meet working capital 
requirements and are secured by charge over current and future assets (fixed and 
current) of the Company, pledge of sugar stock and personal guarantees of sponsors 
and corporate guarantee of Cane Processing (Pvt.) Limited (Holding Company).

  These facilities carry mark-up at the rates ranging from matching KIBOR + 2.25% to 
matching KIBOR + 2.75% per annum. 

  The aggregate available short term funded facilities amounting to Rs.1.70 billion 
(September 30, 2019: Rs. 1.55 billion).

 assets of the Company (land, building, plant and machinery including but not limited to 
sugar mill and power plant) duly registered with SECP. Further corporate guarantee of Cane 
Processing Private Limited (Holding Company) and personal guarantees of the 
directors/sponsors of the Company.

10 Contingencies and commitments

10.1 Contingencies
There is no material change in contingencies from the preceding period audited 
financial statements of the Company for the year ended 30 September 2019.

10.2 Commitments
Commitments in respect of capital expenditure at the period end is Rs. Nil (September 
30, 2019: Rs. 22.72 million).

For the Nine Months Ended June 30, 2020
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Notes to the Condensed Interim Financial Statements (Un-audited)  

12 Cost of sales

(Rupees in thousand)

Un-audited
Quarter Ended Jun 30 

Un-audited

2020 2019

Raw material cane 
purchased and consumed

Salaries, wages and 
other benefits 

Chemicals, fuel, lubes and 
packing material

Manufacturing expenses

Depreciation 

Amortization

 

 

21

60

12,861

87

5,027

30,541

 

 

            

            

2,052,685

88,447

52,247

76,718

81,940

94

2,327,091

84,910

53,930

80,601

84,668

63

Work-in-process - (net)

Cost of goods manufactured

Closing stock of finished goods

Opening stock of finished goods

2,571,619

(2,469,113)

48,597

48,597

2,523,022

-

        
   
        

751,517

(747)

 
 

2,352,131

2,351,384

3,102,901

(1,831,126)

2,631,263

(739)

2,630,524

387,328

3,017,852

(2,469,113)

Cost of sales

247

18,239

100

11,903

27,945

31

58,465

58,465

2,829,218

2,887,683

(1,831,126)

-

1,056,557102,5061,271,775548,739

Nine Months Ended June 30
2020 2019

1,508,952 222,410

11 Sales - net

     
Local
        

Export 313,625 -

1,822,577

(100,815) (146,348)

(570) (3,159)

917,980

-

917,980

816,595 1,673,070

222,410

(33,049)

(213)

189,148

      Less:

Sales tax

Commission

982,856

313,625

1,296,481

(94,105)

(1,191)

1,201,185

       

(Rupees in thousand)

Un-audited
Quarter Ended June 30 
2020 2019

Un-audited

2020 2019

13 Taxation

 Provision for taxation for the period has been calculated as per the requirements of 
Section 113C of Income Tax Ordinance, 2001.

The Finance Act, 2015 introduced a new tax under Section 5A of the Income Tax 
Ordinance, 2001 on every public Company other than a scheduled bank or modaraba, that 
derives profits for the tax year and does not distribute cash dividend within six months of 
the end of said tax year or distribute dividends to such extent that its reserves, after such 
distribution, are in excess of 100% of its paid up capital. However, with effect from tax year 

For the Nine Months Ended June 30, 2020

Nine Months Ended June 30
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Notes to the Condensed Interim Financial Statements (Un-audited)  

(Paid) / received 
during the period/year
Balance payable 
at year end

Provident fund 
contribution paid
Balance at year end

(Paid) / received during 
the period/year 
Balance payable 
at year end

Post employment benefit plan

Cane Processing (Pvt.) Limited 
(CPL)

Nature of 
transaction

Relationship

(Rupees in thousand)

(276)

                   
Un-audited Audited

Jun 30, 2020 Sep 30, 2019

1,558           2,556 

1,558           2,556 

(176)

140,593 140,769

Loan from sponsors
950(11,923)

457,984 469,908

 2018 this tax on undistributed reserves is not applicable to a public Company which 
distributes at least 40% of its after tax profits within six months of the end of the tax year 
through cash dividend or bonus shares.

The Board of Directors of the Company intends to distribute sufficient cash dividend for 
the year ended 30 September 2019 to comply with the above stated requirements. 
Accordingly, no provision for tax on undistributed reserves has been recognized in this 
condensed interim financial information for the period ended June 30, 2020.

14 Transactions with related parties

The related parties comprise directors of the Company, key employees, provident fund 
trust, associated undertakings and subsidiary company. Details of transactions with 
related parties, other than those which have been specially disclosed elsewhere in these 
financial statements are as follows:

All transactions with related parties have been carried out on commercial terms and 
conditions.

15 Financial risk management

The Company activities expose it to a variety of financial risk: market risk (including 
currency risk, fair value interest risk, cash flow interest risk and price risk), credit risk and 
liquidity risk.

The interim financial information does not include all financial risk management 
information and disclosures required in the annual financial statements, and should be 
read in conjunction with the Company's annual financial statements as at September 30th 
2019.

16 Date of authorization

These condensed interim financial information have been authorized for issue on                   
July 27, 2020 by the Board of Directors of the Company. 

For the Nine Months Ended June 30, 2020
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Lahore:
July 27, 2020

17 General

17.1  Figures of last year have been re-arranged and reclassified wherever necessary for 
the  purposes of comparison.

17.2  Figures have been rounded off to the nearest thousand Rupees.

For the Nine Months Ended June 30, 2020
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